The Norse mythology is preserved in the Eddas (prose Edda and poetic Edda) of Snorri Sturluson an Icelandic historian and poet. The mythology consists of various worlds which have different inhabitants. Among them are the worlds of gods (æsir), men and giants. Bifröst (the rainbow) was the bridge between worlds of men and gods. Bifröst also prohibited the giants to attack the gods without being seen. Giants were bad creatures and there were frequent struggles between the gods and giants, where Thor was the best fighter with his hammer, Mjölnir.
The wall painting shows a glance of some stories and happenings in the life of Loki Laufeyjarson. He was the son of the giant Fárbauti but his mother Laufey was of gods kin. When the gods had made an agreement with a giant (disguised as ordinary smith) (3) to build a wall around their city (4), they promised him beautiful woman (Freyja) as his wife if he finished the building within a year. They were certain that no one could finish the job in such a short time. When three days were left of the year the wall was almost finished due to a very strong horse (named Svadilfari) (2) that the smith used to help him. The gods asked Loki if he could fix the problem.  Loki turned himself into female horse (1) and tempted Svadilfari from his work. Later on Loki as a mare, delivered a foal with eight legs which became a horse of Odin, called Sleipnir.
Baldur (5) was handsome and most popular among the æsir and Loki envyed him. Mother of Baldur had taken an oath of every living and dead things in the world, never to harm Baldur. The one exception was the plant, mistletoe, that didn’t swear the oath. It was a game amongst the gods to throw weapons and sharp things at Baldur, but he never got hurt.  Not until Loki (6) came to the blind god, Hödur (7) and put mistletoe in his hand. Loki said: you should have fun as the others and throw this at Baldur. That was the end of the days of Baldur.   
The gods were furious with Loki after Baldur‘s death. Loki turned himself into a salmon (8) and jumped into nearby to hide. The aesir went along the river with seine net.  When Loki tried to leap over the net, Thor griped him and since the salmon is so streamlined. Loki was tied up and put in to cave and a snake (9) put over him, where its poison dripped into Loki‘s face but his wife, Sigyn (10), held a bowl over his face so the poison wouldn’t get to Loki.
The final days, Ragnarök, (the right part of painting) is the end of world. Then all prisoners will become loose, also Loki (11) and his son the wolf Fenrisúlfur (12). Brothers will kill each other, the sun will be dark and all living things will be destroyed. But the life will rise again in Gimlé which was the highest world and the destroying flames won’t reach so high. Men and gods will live there forever.   
Neighborhood of gods, are the streets around Café Loki which bear the names of the old gods and goddesses, for example Lokastígur, Óðinsgata, Þórsgata, Freyjugata, Baldursgata og Haðarstígur.
